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PROCEEDINGS  OF  THE  SIXTY-SEVENTH  ANNUAL 

MEETING  OF  THE  STOCKHOLDERS  OF  THE 

ATLANTIC  AND  NORTH  CAROLINA 

RAILROAD  COMPANY 


Morehead  City,  N.  C,  August  4th,  1921. 

The  Sixty-Seventh  Annual  Meeting  of  the  stockholders 
of  the  Atlantic  and  North  Carolina  Railroad  Company  is 
held  in  the  Assembly  Room  of  the  Atlantic  Hotel,  at  More- 
head  City,  North  Carolina,  on  the  first  Thursday  after  the 
first  Monday  in  August,  1921,  it  being  the  4th  day  of  said 
month,  at  12  o'clock,  noon. 

The  meeting  is  called  to  order  by  the  President, 
Charles  S.  Wallace,  and  is  temporarily  organized  by  the 
election  of  George  P.  Folk  as  Chairman,  and  George  Green 
as  Secretary. 

The  Proxy  Committee  submit  the  following  report, 
which  is  read,  and,  on  motion,  unanimously  adopted,  to- 
wit: 

Morehead  City,  N.  C,  August  4th,  1921. 
To  the  Stockholders  of  the  Atlantic  &  North   Carolina   Railroad 
Company: 
Gentlemen:     We,  your  Proxy  Committee,  beg  to  report  that  we 
find  17,198  shares  of  stock  represented  in  person  and  by  proxy, 
entitled  to  713  votes,  as  follows: 

Shares.     Votes. 
State  of  North  Carolina,  by  W.  C.  Petty,  proxy.  .    12,666  300 

County  of  Craven,  by  J.  S.  Miller,  proxy 1,293  136 

J.  Y.  Joyner,  in  person  and  by  proxy 3,125  209 

L.  H.  Cutler,  in  person  and  by  proxy 7  9  48 

W.    G.    Jones,   in    person 6  3 

Geo.  Green,  in  person 5  3 

D.  Oettinger,  in  person 1  l 

C.  L.  Ives,  in  person 1  l 

C.  E.  Foy,  in  person 7  4 

C.  D.  Bradham,  in  person 5  3 

D.  W.   Patrick,  in   person 4  2 

Geo.  P.  Folk,  in  person 6  3 


17,198  713 

Respectfully  submitted, 
P.  M.  PEARSALL, 
W.  G.  JONES, 
D.   OETTINGER, 
JAS.   F.   PARROTT, 

Proxy  Committee. 


On  motion  of  D.  W.  Patrick  the  temporary  organization 
is  made  permanent. 


On  motion  of  C.  E.  Foy  the  reading  of  the  minutes  of 
the  last  Annual  Meeting,  and  the  reports  of  officers  and 
committees  are  dispensed  with,  the  same  having  been 
printed  and  distributed  among  the  stockholders. 

W.  C.  Petty,  State  Proxy,  announces  the  appointment  of 
the  following  Directors  on  the  part  of  the  State,  to-wit : 
H.  D.  Bateman,  of  Wilson  County. 

C.  D.  Bradham,  of  Craven  County. 

T.  Austin  Finch,  of  Davidson  County. 

M.  L.  Jones,  of  Wayne  County. 

Courtney  Mitchell,  of  Lenoir  County. 

W.  H.  McElwee,  of  Wake  County. 

David  F.  McKinne,  of  Franklin  County. 

Dr.  J.  F.  Patterson,  of  Craven  County. 
Nominations  for  Directors  on  the  part  of  the  private 
stockholders  being  declared  in  order,  the  following  are 
placed  in  nomination  by  C.  E.  Foy,  to-wit : 

Dr.  J.  Y.  Joyner,  of  Lenoir  County. 

L.  H.  Cutler,  of  Craven  County. 

Geo.  P.  Folk,  of  Wake  County. 

D.  W.  Patrick,  of  Greene  County. 

There  being  no  other  nominations,  on  motion,  the  Sec- 
retary is  directed  to  cast  the  entire  vote  represented  by 
the  private  stockholders  for  the  above-named  gentlemen, 
which  is  accordingly  done,  and  they  each  receiving  713 
votes  are  declared  duly  elected. 

Nominations  for  members  of  the  Finance  Committee  on 
the  part  of  the  stockholders  being  declared  in  order,  the 
following  are  placed  in  nomination  by  D.  W.  Patrick,  to- 
wit: 

Geo.  Green,  of  Craven  County. 
C.  L.  Ives,  of  Craven  County. 
J.  K.  Dixon,  of  Jones  County. 

There  being  no  other  nominations,  on  motion,  the  Sec- 
retary is  directed  to  cast  the  entire  vote  represented  in 
the  meeting  for  the  above-named  gentlemen,  which  is 
accordingly  done,  and  they  each  receiving  713  votes  are 
declared  duly  elected. 

The  State  Proxy  announces  the  appointment  by  the 
Governor  of  W.  M.  Webb,  of  Carteret  County,  and  John 
S.  Weskett,  of  Pamlico  County,  as  members  of  the  Fi- 
nance Committee  on  the  part  of  the  State. 

Nominations  for  Proxy  Committee  being  declared  in  or- 
der, the  following  are  placed  in  nomination  by  L.  H.  Cut- 
ler, to-wit: 

Eugene  Wood,  of  Lenoir  County. 


J.  S.  Miller,  of  Craven  County. 

W.  G.  Jones,  of  Lenoir  County. 

P.  M.  Pearsall,  of  Craven  County. 

J.  F.  Parrott,  of  Lenoir  County. 
There  being  no  other  nominations,  on  motion,  the  Sec- 
retary is  directed  to  cast  the  entire  vote  represented  in 
the  meeting  for  the  above-named  gentlemen,  which  is 
accordingly  done,  and  they  each  receiving  713  votes  are 
declared  duly  elected. 

On  motion  of  Dr.  J.  Y.  Joyner  the  Chairman  was  au- 
thorized to  appoint  a  committee  of  three  to  draft  appro- 
priate resolutions  of  respect  on  the  deaths  of  E.  Carl 
Duncan,  Vice-President  of  the  Norfolk  Southern  Railroad, 
and  a  former  Director  of  this  Company,  and  Dempsey 
Wood,  who  has  served  for  many  years  as  a  Director  of 
this  Company. 

On  motion  of  C.  E.  Foy,  the  next  Annual  Meeting  of  the 
stockholders  is  ordered  held  at  Morehead  City  on  the  first 
Thursday  after  the  first  Monday  in  August,  1922,  at  12 
o'clock,  noon. 

On  motion  the  meeting  adjourned. 

GEO.  P.  FOLK,  Chairman. 
GEO.  GREEN,  Secretary. 


PRESIDENT'S  REPORT 


To  the  Stockholders  of  The  Atlantic  and  North  Carolina  Railroad 
Company: 

Gentlemen: 

I  here  submit  my  annual  report  as  President  of  The  Atlantic  & 
North  Carolina  Railroad  Company  for  the  fiscal  year  ending  June 
30,  1922.  Your  attention  is  called  to  the  reports  of  the  Treasurer, 
Finance  Committee,  and  Expert.  The  Lessee,  the  Norfolk  South- 
ern Railroad  Company,  reports  that  it  has  paid  taxes  on  your 
property  for  the  year  1921  aggregating  $38,429.71;  it  carries 
insurance  on  your  property,  as  per  report  submitted,  to 
the  amount  of  $288,810;  it  has  on  deposit  with  the  Wachovia 
Bank  &  Trust  Company  of  Winston-Salem,  N.  C,  $80,000.00  and 
two  Goldsboro  Union  Station  bonds  of  $14,000.00  each.  The  Les- 
see has  paid  the  annual  rentals  due  in  January  and  July  of  this 
year. 

The  question  has  arisen  as  to  the  ownership  of  the  Atlantic 
Hotel,  Morehead  City.  The  contract  between  the  Lessor  and  the 
Lessee  stipulated  that  the  Lessee  should  pay  off  the  notes  due  on 
the  Atlantic  Hotel,  not  to  exceed  $12,000.00.  President  T.  D. 
Warren's  report  states  that  the  last  note  has  been  paid,  and  of 
course  the  title  to  this  property  is  in  the  name  of  your  Company. 

The  Lessee  has  furnished  annual  passes  to  the  immediate  fam- 
ilies of  Directors  over  the  A.  &  N.  C.  Division. 


The  semi-annual  dividends  of  one  and  one-half  per  cent,  have 
been  declared  by  your  Directors  and  have  been  paid  to  the  stock- 
holders of  record. 

The  Beaufort  building  is  rented  by  the  Government  and  is  used 
as  a  post-office;  repairs  have  been  made,  the  interior  has  been 
painted,  and  the  lost  keys  replaced.  Director  Cutler  kindly  acted 
as  a  committee  of  one  to  look  after  this  matter.  I  take  this  occa- 
sion to  thank  him  for  the  economical  and  satisfactory  way  in 
which  he  handled  it.  Taxes  have  been  paid  on  this  building  by 
your  Secretary-Treasurer. 

Audits  of  the  accounts  of  former  Secretary-Treasurer,  Mr.  T.  W. 
Slocum,  were  made  by  Mr.  George  Green  for  the  Finance  Com- 
mittee, August  27  and  September  4,  1921,  to  which  your  attention 
is  directed.  All  papers  and  funds  belonging  to  the  Company  were 
transferred  to  the  present  Secretary-Treasurer  September  4,  1921. 

It  was  found  necessary  to  employ  Messrs.  A.  Lee  Rawlings  & 
Co.,  of  Norfolk,  certified  public  accountants,  to  make  audit  and 
set  up  the  several  accounts  on  ledger  and  to  prepare  the  annual 
report  to  the  Interstate  Commerce  Commission.  The  data  was 
so  incomplete  that  it  was  reported  as  impossible  for  your  Secre- 
tary-Treasurer to  correctly  make  the  report  without  this  assist- 
ance. The  bill  of  $100.00  for  this  service  has  been  paid  by  order 
of  Directors. 

As  was  the  case  in  19  20,  a  Federal  Capital  Stock  Tax  was  levied 
lor  the  year  1921.  This  amounted  to  $1,073.32.  This  assessment 
was  remitted  through  the  efforts  of  your  Secretary-Treasurer  and 
the  General  Counsel  of  the  Lessee. 

Three  Hundred  and  Twenty-five  Thousand  Dollars  ($325,000) 
was  borrowed  from  The  American  Trust  Company  of  Charlotte 
and  The  Fidelity  Bank  of  Durham  for  ninety  days  to  pay  off  the 
first  mortgage  bonds  maturing  July  1,  1922.  These  bonds  were 
bought  by  The  Equitable  Trust  Company  of  New  York  City  with 
this  fund  for  your  Company  and  they  are  being  held  by  this  Trust 
Company  as  collateral  security  for  the  payment  of  the  notes  to 
these  banks.  It  was  held  by  General  Nash,  of  the  Attorney  Gen- 
eral's Office,  that  it  would  be  necessary  for  the  stockholders  to 
pass  a  resolution  authorizing  the  re-issue  of  these  bonds.  Such 
resolution  will  be  presented  for  your  action  at  this  meeting. 

The  Governor  has  an  offer  from  Mr.  John  F.  Wily  of  the  Fidel- 
ity Bank  of  Durham,  N.  C,  to  purchase  the  new  issue  of  first 
mortgage  bonds  at  par,  provided  the  interest  rate  is  six  (6)  per 
cent,  and  the  term  twenty  (20)  years. 

Respectfully  submitted, 

C.  D.  BRADHAM,  President, 
Atlantic  &  N.  C.  Railroad  Company. 


TREASURER'S  REPORT 


To  the  Officers  and  Stockholders  of  The  Atlantic  and  North  Car- 
olina Railroad  Company: 

Gentlemen: 

I  submit  herewith  statement  of  receipts  and  disbursements  as 
Secretary-Treasurer  of  your  Company  from  September  5th,  1921 


to  June  30th,  1922,  inclusive: 

RECEIPTS. 

Balance  from  T.  W.   Slocumb,   former  Secretary  and 

Treasurer,  on  Dividend  Account $  50  5.98 

Balance  from  T.   W.   Slocumb,   former  Secretary  and 

Treasurer,    on    Organization   Account "393.95 

From  Norfolk  Southern  Railroad  Co.,  Rental 26,958.00 

From   Norfolk  Southern   Railroad    Co.,     Organization 

Fund 1,000.00 

From  Rent  of  Beaufort  Building 486.25 

Interest  on  North  Carolina  Bonds 80.00 

Interest  on  Certificate  of  Deposit 54.84 


Total  Receipts $    29,479.02 

DISBURSEMENTS 

January,  1922,  dividends  paid  stockholders.  $26,727.00 

Old  dividends  paid  stockholders 28.50 

A.  Lee  Rawlings,  Auditor 100.00 

Rent,  Goldsboro,  N.  C 32.25 

Moving   Secretary-Treasurer's    office 5.7  2 

Expense,   President    1.00 

Expense,   Secretary    5.00 

Directors  Fees    280.00 

Flowers,  D.  W.  Patrick 10.00 

Beaufort  Building,  repairs  of 127.12 

Taxes 118.26 

Printing  and   Publication   of   Notices 21.35 

Salary  of  Secretary-Treasurer    500.00 

Premium    on   Bond 140.00 

Postage     15.00 

Chas.  S.  Wallace,  salary  as  President  1921.  .  100.00 
A.  E.  Rountree,  salary  as  Expert,  1920  and 

1921    200.00 

Y.  T.  Ormond,  salary  as  Attorney,   1921...  50.00 

Geo.   Green,  Finance  Committee 10.00 

28,471.20 


Balance  on  Hand  July  1st,  1922 $    1,007.82 

From  the  above  balance  your  Secretary  has  taken  the  sum  of 
$134.84  and  added  to  the  Certificate  of  Deposit  of  $2,200.00  re- 
ceived from  the  former  Secretary,  now  making  the  Certificate  of 
Deposit  held  by  him  $2,334.84.  Your  Secretary  also  holds  $4,- 
000.00  in  North  Carolina  4  per  cent.  Bonds,  the  property  of  your 
Company,  which  are  deposited  with  the  Farmers  Banking  &  Trust 
Co.,  of  Tarboro,  N.  C,  for  safe  keeping. 

Respectfully  submitted, 

W.  STAMPS  HOWARD, 

Secretary-Treasurer. 


REPORT  OF  FINANCE  COMMITTEE 


Tarboro,  N.  C,  July  19th,  1922. 

To  the  Officers  and  Stockholders  of  the  Atlantic  and  North  Caro- 
lina Railroad  Company: 
Gentlemen: 

By  direction  of  your  President,  I  have  this  day,  for- and  in  be- 
half of  the  Finance  Committee,  audited  the  books  of  W.  Stamps 
Howard,  Secretary-Treasurer,  for  the  period  from  September 
4th,  1921,  the  date  on  which  he  assumed  the  duties  of  the  office, 
to  June  30th,  1922,  inclusive,  and  submit  the  following  report  of 
receipts  and  disbursements,  as  shown  by  the  books  of  the  said 
Secretary-Treasurer,  for  the  period  above  named,  to-wit: 

RECEIPTS. 

Balance  from  T.  W.   Slocumb,   former  Secretary  and 

Treasurer,  on  Dividend  Account $  505.98 

Balance  from  T.   W.   Slocumb,   former  Secretary  and 

Treasurer,    on    Organization   Account 393.95 

From  Norfolk  Southern  Railroad  Co.,  Rental 26,958.00 

From   Norfolk  Southern  Railroad    Co.,     Organization 

Fund ' 1,000.00 

From  Rent  of  Beaufort  Building 486.25 

Interest  on  North  Carolina  Bonds 80.00 

Interest  on  Certificate  of  Deposit 54.84 

Total  Receipts $    29,479.02 

DISBURSEMENTS 

There  has  been  disbursed,  as  evidenced  by 

approved  vouchers,  during  the  period 

from   September    4th,    1921,     to    June 

30th,   1922,  inclusive,  as  follows: 
January  1922  dividends  paid  stockholders  .  $26,727.00 

Old  dividends  paid  stockholders 28.50 

Organization    expenses    1,715.70 

Total  Disbursements <  $    28,471.20 

Balance  on  hand  July  1st,  1922 $      1,007.82 

There  is  on  deposit  on  open  account  to  the 
credit  of  the  Atlantic  and  North  Caro- 
lina Railroad  Company  in  the  Farmers 
Banking  &  Trust  Company,  of  Tarboro, 
N.  C: 

To  Dividend  Account $     708.48 

To  Organization  Account 164.50 

Difference  to  balance  of  $134.84  has  been 
.added  to  a  new  Certificate  of  Deposit, 
increasing  the  amount  from  $2,200.00 
to  $2,334.84 134.84 


$1,007  82 


Your  Secretary-Treasurer  holds  the  following  securi- 
ties, the  property  of  your  Company,  to-wit: 


One  4  per  cent,  interest  bearing  Certificate  of  Deposit, 
issued  by  the  Farmers  Banking  and  Trust  Com- 
pany, of  Tarboro,  N.  C,  dated  February  15th, 
1922 $      2,334.84 

4  North  Carolina  4  per  cent  Bonds  of  $1,000.00  each, 
which  are  deposited  with  the  said  Farmers  Bank- 
ing and  Trust  Company  for  safe  keeping 4,000.00 


Total  Securities $      6,334.84 

All  of  which  is  respectfully  submitted. 

GEO.   GREEN, 
For  Finance  Committee. 


New  Bern,  N.  C,  August  27th,  1921. 
Mr.  C.  D.  Bradham, 

President  Atlantic  &  North  Carolina  Railroad  Co. 

0 

Dear  Sir: 

Pursuant  to  your  instructions  I  went  to  Goldsboro  on  Friday, 
August  26th,  1921,  and  audited  the  books  of  Mr.  T.  W.  Slocumb, 
former  Secretary-Treasurer  of  your  Company,  from  July  1st  to 
August  26th,  1921,  and  respectfully  submit  the  following  state- 
ment of  receipts  and  disbursements  for  the  period  above  men- 
tioned, to-wit: 

RECEIPTS. 

Balance  on  hand  July  1st,  1921,  to  credit  of  Dividend 

Account     $  364.48 

Balance  on  hand  July  1st,  1921,  to  credit  of  Organiza- 
tion  Account    237.18 

One  4  per  cent,  interest  bearing  Certificate  of  Deposit 
issued  by  the  Wayne  National  Bank,  dated  June 
24th,   1921    2,200.00 

Total  Balance  July  1st,   1921 $      2,801.66 

There  was  received  from  all  sources  from  July  1st  to 
August  2  6th,  1921,  inclusive,  as  follows: 

Norfolk  Southern  rental $  26,958.00 

Norfolk  Southern  Organization  Fund 200.00 

Rental  of  Beaufort  Building 107.77 

Interest  on  North  Carolina  Bonds 80.00 

Total     $    30,147.43 

DISBURSEMENTS. 

July  dividends  paid  stockholders $26,772.00 

Old  dividends  paid  stockholders.  .' 44.50 

Organization  expenses    231.00 

Total     $27,047.50      27.047.50 

Balance  on  August   26th,   1921 $      3,099.93 
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This  balance  of  $3,099.93  is  made  up  of  the  following  items: 

Moneys  belonging  to  Dividend  Account $         503.98 

Moneys  belonging  to   Organization   Account 393.95 

One  4  per  cent,  interest  bearing  certificate  of  deposit 
issued  by  the  Wayne  National  Bank,  dated  June 
24th,   1921 2,200.00 


$      3,099.93 

There  is  also  on  deposit  for  safe  keeping  in  the  Wayne  National 
Bank  $4,000.00  in  North  Carolina  State  Bonds,  the  property  of 
your  Company. 

Respectfully  submitted, 
(Signed)  GEO.  GREEN, 

For  Finance  Committee. 


New  Bern,  N.  C,  September  4th,  1921. 

Mr.  C.  D.  Bradham, 

President  Atlantic  &  North  Carolina  Railroad  Co. 

Dear  Sir: 

Pursuant  to  your  instructions  I  went  to  Goldsboro  on  September 
3rd,  1921,  to  make  a  final  audit  to  date  of  the  books  of  Mr.  T.  W- 
Slocumb,  former  Secretary-Treasurer  of  your  Company,  and  to 
assist  in  turning  over  the  moneys,  books,  records,  and  other  prop- 
erty belonging  to  the  office,  to  Mr.  W.  Stamps  Howard,  the  newly 
elected  Secretary-Treasurer. 

The  books  show  there  have  been  no  receipts  or  disbursements 
since  my  audit  on  August  26th,  1921. 

There  was  turned  over  to  Mr.  Howard  by  Mr.  J.  C.  Slocumb, 
representing  Mr.  T.  W.  Slocumb,  who  was  critically  ill  at  that 
time,  the  following  moneys  and  certificate  of  deposit,  to-wit: 

Moneys  belonging  to  Dividend  Account $         505.98 

Moneys   belonging  to   Organization  Account 393.95 

One  4  per  cent,  interest  bearing  certificate  of  deposit 
issued  by  the  Wayne  National  Bank  dated  June 
24th,   1921    2,200.00 


$      3,099.93 

There  was  also  turned  over  to  Mr.  Howard  by  Mr.  Slocumb, 
four  thousand  dollars  in  North  Carolina  4  per  cent,  bonds,  to- 
gether with  all  furniture,  books,  and  other  records  in  the  office  at 
Goldsboro. 

All  of  which  is  respectfully  submitted. 

(Signed)  GEO.  GREEN, 

For  Finance  Committee. 


EXPERT'S  REPORT 


July   18,   1922. 

To  the  Stockholders  of  the  Atlantic  and  North  Carolina  Railroad 

Company: 
Gentlemen: 

We,   the  undersigned  Experts  on  the  part  of  the  Lessor  and 

10 


Lessee,   submit  herewith   our  annual   report  on   the   condition   of 
your  property. 

ROADWAY:  The  roadbed,  both  in  cuts  and  fills,  is  in  good  con- 
dition. The  trimming  of  right  of  way  and  such  work  will 
be  done  in  due  season. 

CROSS  TIES:  The  percentage  of  good  cross  ties  in  the  tracks  at 
the  present  time  is  larger  than  at  the  time  of  the  lease,  and 
the  ordinary  renewal  of  cross  ties  in  the  tracks,  is  main- 
tained up  to  or  better  than  the  standard  required  by  the 
lease.  « 

RAILS:      The  rails  are  in  good  condition. 

BRIDGES  AND  TRESTLES:  All  bridges  and  trestles  have  been 
given  the  necessary  attention  and  are  in  good  condition. 

BUILDINGS:     Station  buildings  and  shops  are  in  good  repair. 

SIDE  TRACKS:  The  side  track  statement  shows  a  decrease  in 
the  lineal  feet  of  track  because  of  the  discontinuance  of  cer- 
tain of  these  tracks  by  reason  of  industries  discontinuing 
their  operations;  the  largest  difference  is  caused  by  the  re- 
moval of  side  tracks  constructed  at  Morehead  City,  N.  C,  for 
the  United  States  Shipping  Board  in  connection  with  their 
shipbuilding  programme  and  for  breakwater  contract.  These 
tracks  being  no  longer  needed,  have  been  removed. 

We  submit   below   detailed  statement   of  betterments   and   im- 
provements for  the  fiscal  year  1921-1922: 

NORFOLK   SOUTHERN   RAILROAD 

Improvements  on  Atlantic  &  North  Carolina  Railroad,  Fiscal  Ye-ar 
1921-1922 — (12  Months) 

SIDE  TRACKS. 
CONSTRUCTED : 

Date  Lin. 

Name :                             Completed  Location :                                      Feet            Cost 

West  Construction  Co 7-1-21  LaGrange,  Track  No.  1  New  931     $  1,331.87 

Track  No.   2   New  496  656.52 

Team   Track  No.    2 9-13-21        Kinston    New  851         4,387.35 

National  Oil  Company 6-30-22        Kinston  "Y"  New  300  676.54 

TOTAL  CONSTRUCTED 2578     %  7,052.28 

REMOVED : 

Date  Lin. 

Name :                       Completed  Location :  Feet  Cost 

Scales  Track   (A&NC) 9-13-21        Kinston— Shortened    188     $      168.19 

West  Construction  Co 6-25-21        Kinston,   Track  No.    1 676  2,116.35 

Caswell    Training    School 8-22-21  Kinston,  Shortened  Tk  No.  1  150  158.26 

West  Construction  Co 6-25-21        Kinston,   Track  No.   2 609  1,943.11 

Dover    Lumber    Co 7-30-21        2117'W    35    MP    370  329.25 

Almeda    Siding   7-25-21          922'E   54   MP 257  366.86 

Neuse    Siding    6-23-18  2864'E    55    MP-Shortened    ..  667  823.44 

Clarks  Lumber  Co 2-18-22       James    City    548  314.00 

Yard  Track  No.  2 l-*-19  Morehead  City,   Shortened....  662  496.94 

Yard  Track  No.  3 7-2-21  Morehead   City,   Shortened....l019  1,096.20 

Yard  Track  No.  4  or  "B" 9-*-18  Morehead   City,   Shortened....  600  569.08 

Yard  Track  No.  5  or  "A" 9-*-18  Morehead   City,  Shortened....  450  428.76 

Yard   Scales   Track 6-28-21  Morehead   City,   Shortened....  73  146.30 

Yard  Private  Car  Track 10-18-17  Morehead   City,   Shortened....  136  210.37 

Yard    "Weeks"    Siding 9-13-18        Morehead  City  590  592.10 

Yard  U.  S.  Shipping  Board....6-29-21  Morehead  City,  Track  No.l..  250  555.20 

Track  No.  2..  112  418.19 


TOTAL    REMOVED 7357     $10,732.60 
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SUMMARY    OF    SIDE    TRACKS 

Trackage    Removed    _ 7357  Lin.  Feet 

Trackage    Constructed    _     2578  Lin.  Feet 

NET  DECREASE   SIDE  TRACKS 4779  Lin.  Feet 

MISCELLANEOUS 
BUILDINGS  AND  FIXTURES: 

Cove,   N.    C. — Constructed   two    (2)    double    toilets   for    Station,    com- 
pleted 7-8-21   , $        120.38 

New   Bern,   N.    C. — Installed   one    (1)    Burroughs   Adding   Machine    in 
each  of  the  following  offices : 

Agent's    Office,    completed    10-*-19 148.75 

Div.  Supt.  Office,  completed  10-1-21' 160.00 

SHOP   MACHINERY: 

New   Bern,   N.    C. — Retired    and    not   replaced   the   old    36    inch   Flue 

Rattler,    completed    12-5-21    : t      158.00 

TIE    RENEWALS 

CROSS  TIES— Main  Line  19,207 

Side  Tracks  _ 3,162 

TOTAL    22,369 

SWITCH   TIES— Total    Sets   _ _ 20 

RELAY   RAIL 

Main   Line,  Tons 14,477 

Side    Tracks    _ 5,830 

TOTAL  TONS   20,307 

LUMBER    USED 

Ft.  B.  M.  Value 

Goldsboro,  N.  C,  Water  Tank 1,206         $  63.94 

Goldsboro,  N.   C,   Station    (Freight)    17,185  910.88 

Bests,    N.    C,    Station _..     3,161  172.46 

LaGrange,   N.    C,   Station 3,979  347.14 

Falling  Creek,  N.  C,  Water  Station 144  7.20 

Falling   Creek,   N.    C,   Station 807  40.35 

Kinston,  N.  C,  Cotton  Platform 4,348  256.60 

Kinston/  N.   C,  Crossings 45,604  2,489.26 

Kinston,  N.   C,   Station 546  27.30 

Dover,   N.    C,   Station 381  16.50 

Kinston,    N.    C,   Neuse    River    Trestle 8,434  503.10 

Caswell,   N.    C,    Station _ 294  14.70 

New   Bern,   N.    C,    Shops    _ 2,706  117.14 

New  Bern,  N.   C,  Trent  River  Warehouse 18,033  784.19 

New  Bern,  N.   C,  Trent   River   Trestle 65,934  3,288.17 

Newport,  N.   C,  Newport  River  Trestle 3,619  202.10 

Camp    Glenn,   N.    C,    Station _ _... 64  4.05 

Morehead  City,  N.   C,   Station 128  7.00 

Miscellaneous    Trestles    39,776  2,182.87 

Miscellaneous    Crossings _ 9,402  518.22 

TOTALS     , _...225,751         $  11,943.17 

PILES    USED 

Lin.    Ft 

Stoney  Creek  Trestle  _ 245  99.22 

Trestle  No.   23   _ 180  72.90 

Trent    River    Trestle _ 520  234.00 

TOTALS   _ 945  406.12 

Respectfully  submitted, 

T.    BODRIE    WARD,    Expert, 
Atlantic  &  North  Carolina  Railroad  Co. 


F.  L.  NICHOLSON,  Expert, 
Norfolk  Southern  Railroad  Company. 
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RESOLUTIONS 


Edward  Carlton  Duncan,  one  of  the  leading  and  outstanding 
business  men  of  this  State,  was  born  at  Beaufort,  North  Carolina, 
March  20th,  1862,  and  died  in  his  native  town  on  August  29th, 
1920. 

His  great  capacities  as  a  business  man  were  devoted  to  the  up- 
building of  his  native  State;  his  business  experience  was  varied 
and  in  every  undertaking  he  attained  distinction  by  reason  of  his 
great  power  and  high  character.  The  recipient  of  many  political 
honors,  serving  as  Collector  of  the  Port  of  Beaufort,  Member  of 
the  Legislature,  and  Collector  of  Internal  Revenue. 

He  gave  to  the  Atlantic  &  North  Carolina  Railroad  Company  his 
best  thought  and  best  business  judgment,  and  looked  forward  to 
the  annual  meetings  as  one  of  the  bright  spots  of  the  year.  In 
his  death,  this  Company,  his  State,  and  a  host  of  friends  have  suf- 
fered a  great  and  painful  loss.  A  splendid  citizen,  a  man  of 
power,  a  faithful  friend,  and  a  noble  spirit  has  passed  away. 

BE  IT  RESOLVED  by  the  Directors  of  the  Atlantic  &  North 
Carolina  Railroad  Company  that  the  foregoing  be  adopted  as  a 
resolution  to  be  spread  upon  the  minutes,  and  a  copy  to  be  trans- 
mitted to  the  family  of  the  honored  dead. 


The  following  resolution  was  introduced,  passed,  and  ordered 
spread  upon  the  minutes,  and  a  copy  sent  to  the  family  of  the 
late  Mr.  Dempsey  E.  Wood,  of  Kinston,  N.  C. 

The  Directors  of  the  Atlantic  &  North  Carolina  Railroad  Com- 
pany have  dedicated  this  page  of  the  minute  book  as  an  expression 
of  their  esteem  for  Mr.  Dempsey  E.  Wood,  who  for  a  great  many 
years  served  as  a  Director  of  this  Company.  In  length  of  service, 
he  was  perhaps  the  oldest  Director,  serving  this  corporation  at  the 
time  of  his  passing,  and  through  our  association  with  him  we 
respected  his  fine  judgment  and  loyalty  to  this  corporation. 

His  sudden  passing  was  a  shock  to  us,  and  we  shall  miss  his 
wise  counsel  and  sunny  smile. 

We  tender  to  his  family  our  deepest  sympathy  in  their  great 
loss. 
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LIST  OF  STOCKHOLDERS  OF  ATLANTIC  &  NORTH 

CAROLINA  RAILROAD  COMPANY, 

JUNE  20,  1922. 


Name. 

Allen,  James  M 

Allen,  Thomas  H 

Andrews,  A.   B 

Arendell,    Bridges    

A.  C.  L.  of  Conn 

Avery,  W.  D 

Aycock,    C.   B 

Bailey,  J.   D.  W 

Barwick,  John  H 

Baxter,  Joseph  J 

Bell,  D.   S 

Bell,  Mary  F 

Bell,  Cornelius  C 

Best,  M.  J 

Bizzell,   J.    W 

Bizzell,    K.    E 

Bizzell,    M.    E 

Booth,  Benj.  V.,  Jr 

Booth,  Lee  S 

Boney,   D.    E 

Boney,  W.  J 

Borden,  E.  B 

Bowden,  B.  J 

Bradham,  CD 

Briggs,  Beulah  S 

Brooks,    P.    F 

Bryan,  James  A 

Bryan,'  C.  S.  lor  G.  McW.  B 

Bryan,  C.  S.  for  M.  S.  Bryan 

Bryan,  Washington 

Caho,  W.  T 

Carraway,   Kate   L 

Carraway,  Louise  E 

Chapin,   Wm.  H 

Chadwick,  W.   S 

Chadwick,  Mrs.  M.  F 

Chadwick,  W.   W 

Chadwick,  Annie  D 

Citizens  Savings  &  Trust  Co 

Clark,  Mrs.  W.  T 

Clark,   H.   J.   B 

Cobb,    W.    H.,    Jr 

Collier,  Wm.  O 

County  of  Craven    ' 1 

County  of  Pamlico    

Cox,  James  G 

Cox,  James  W .     > 

Crabtree,  Geo.  E.   . 

Crawford,   Mary  L 

Cutler,  L.  H 

Cutler,   Bertha   B 

Cutler,  L.  H.  for  L.  H.  C,  Jr 

Cutler,  L.  H.  for  Fannie  C 
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Shares. 

Vote 

2 

1 

1 

1 

1 

1 

1 

1 

11 

5 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 
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4 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

2 

1 

1 

1 

5 

3 

4 

2 

1 

1 

4 

2 

3 

2 

3 

2 

34 

10 

1 

1 

1 

1 

2 

1 

1 

1 

5 

3 

10 

5 

10 

5 

1 

1 

1 

1 

6 

3 

1 

1 

1 

1 

1 

1 

293 

136 

202 

27 

1 

1 

2 

1 

3 

2 

2 

1 

7 

4 

1 

1 

1 

1 

2 

1 

Name.                                                                   Shares.    *  Vote. 

'Cutler,  L.  H.  for  Roberts,  L.  C. . 1  1 

(Cutler,  L.  H.  for  Winston,  R.  H 1  1 

Cutler,  Laura  D 1  1 

Dalton,  Wm.  Reid 4  2 

Daniels,   Thomas    1  1 

Daniels,  Ruby  B 1  1 

Davis,  A.  C,  Jr. 5  3 

Davis,  W.  J 1  1 

Davis,    Geo 40  10 

Davis,  Laura  G 1  1 

Davenport,  B.  B 5  3 

Dees,   Geo 1  1 

Dewey,  E.  B 1  1 

Dewey,   Charles    •.. 9  5 

Dewey,  Chas.  for  E.  M.  Dewey 1  1 

Dewey,  Chas.  for  G.  S.  Dewey 1  1 

Dewey,  Chas.  for  T.  A.  Dewey 1  1 

Dewey,  Chas.  for  Hattie  Dewey 1  1 

Dewey,  Chas.  for  Hannah  Dewey 1  1 

Dill,    S.    L 1  1 

Dortch,  Wm.  T 1  1 

Dortch,   Isaac  P 1  1 

Drewry,  John  C 1  1 

Duffy,  Mrs.  M.  C 2  1 

Duffy,    Walter    1  1 

Duncan,   E.   C 3095  200 

Duncan,  W.  B 2  1 

Dunn,    Wm 1  1 

Dunn,  B.  R 5  3 

Dunn,  Janie  B 5  3 

Dunn,  Willie  A 5  3 

Edwards,   John  W 3  2 

Ewell,  S.  E 1  1 

Fairbain,   Thomas    2  1 

Falkener,  Mrs.  Mary  M 1  1 

Ferebee,  S.  W 5  3 

Fields,  Mrs.   Bettie    1  1 

Fields,  Lillian    1  1 

Fields,  Wheeler  M 1  1 

Fife,  Mrs.  W.  P 1  1 

Finley,  Chas.  B 1  1 

Folk,    Geo.    P 5  3 

Fonvielle,  J.  B 1  1 

Fort,   Willie  B 1  1 

Foust,  J.  H 5  3 

Foy,  Mrs.  C.  E 5  3 

Foy,  Agnes  C 6  3 

Foy,  Miss  Agnes  G 1  1 

Foy,  Claudius  B 19  7 

Foy,  Annie  E 1  1 

Foy,  David  F 1  1 

Foy,  Elizabeth  H 1  1 

Foy,  Ruby  L 1  1 

Foy,  E.  A 1  1 

Foy,  H.  A 1  1 

Fulford,  W.  B 1  1 

Gardner,  L.  A 2  1 

Gaskins,  W.  B 1  1 
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Name.  Shares.  Vote. 

Gibson,  P 

Giddens,  L.  D 

Giddens,   R.   I 

Gordon,  J.  W 

Grantham,  J.   M 

Grantham,  Gideon  E 

Gray,  Mrs.  C.  L 

Green,    Jno 

Green,   T.   A 

Green,   George    

Griswold,    W.    J .  . 

Griffin,  L.  W 

Guess,   W.   W 

Guion,  O.  H 

Guion,  Mrs.  Pattie  R 

Hall,  A.  E. 

Hanks,  James  B 

Hanff,  John  F.   Jr 

Harvey,    C.    F 

Harvey,  Chas.  Felix 

Harvey,  Miss  May 

Harvey,  Mrs.  L 

Harrison,  J.  M 

Harrison,    Mary    E 

Hatch,    Mrs.    G.    K 

Hatch,   J.    R 

Hay,  Margaret  E 

Haywood,  Ernest 

Henry,    Daniel    

Henry,  Emma  J 

Henry,  Walter 

Hill,  Isaac  S 

Hill,  Mrs.  Sarah  L 

Hilton,   Daniel    

Hines,    Lovet 

Hood,  J.   E 

Holt,  Mrs.  Jane 

Holt,   Robt.   R 

Halt,   S.    S 

Home,  A 

Hunter,  William    

Hutton,  P.  C 

Hyman,  T.  B 

Hyman,  T.  G 

Ives,   C.  L 

Jackson,  J.  L 

Jarvis,  T.  J 

Johnson,  Alex 

Jones,   Harry 

Jones,   T.   W 

Jones,  W.   G 

Joyner,  James  Y 

Joyner,  J.  Y.  for  J.  W 

Joyner,   W.   T 

Joyner,  Addie  N 

Joyner,   Laura    

Kinsey,    P.    R 

Kinsey,  R.  E 
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1 

1 

1 

1 
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1 
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1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

5 

3 

1 

1 

1 

1 

6 

3 

3 

2 

2 

1 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Name.  Shares.  Vote. 


Kornr;gay,  W.  P 

Lan&,  Mrs.  W.  M 

Latham,  C.  H 

Latham,  J.  E 

Lee,  Henry 

Loftin,   Joel    

Long,  William  S 

Loyall,  Geo.   R.    

Mallison,  T.  H 

Manly,  Matt 

Mathews,  Mrs.   W.   J 

McCoy,  Wm.   S 

McCoy,   L.    W 

McDowell,   Charles  S 

McGowan,  J.  C.  &  S.  F 

McGowan,   John   S 

Meadows,    Wade    .  .  ." 

Meadows,  E.  H.,  Jr 

Meadows,  Sarah  L 

Metts,  W.   P 

Metts,  Mrs.  S.  E 

Mewborne,   Estate  of  Jno.    F 

Miller,    Alexander    

Mitchell,    F.    G 

Moore,    R.    W 

Moore,   W.    H 

Morehead,  J.  L 

Moseley,    H.    E 

Moseley,  Mrs.  H.  E 

Moye,   Macon    

Nason,   Albert   M 

Nunn,  R.  A 

Oglesby,    Mary   L 

Oliver,  J.  F 

Oettinger,   David    

Palmer,   A.   B 

Parker,    David    

Parker,  T.  B 

Parrot,   Jno.   A 

Parrot,  James  M 

Patterson,  Mrs.  Margaret  M 

Patrick,  D.  W , 

Perry,   D.    E 

Perry,  B.  L.,  Admr.  of  S.  S.  Becton 

Perry,   J.  W 

Perkins,  Miss  Annie 

Peterson,  J.  E , 

Pollock,    Kate    

Potter,  J.  H.,  Sr , 

Powell,    D.    A 

Primrose,  C.   S 

Primrose,  H.  S 

Primrose,   R.   S 

Reed,   Pattie  S 

Rexford,  Geo.  C 

Richardson,  H.  V , 

Roberts,  Mrs.  Lavinia  E 

Roberts,  G.  H 


1 

1 

4 

2 

1 

1 

1 
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1 

12 

6 

4 

2 

1 

1 

1 

1 

4 

2 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

2 

1 

4 

2 

1 

1 

1 

1 

1 

1 

1 

1 
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Name. 

Robinson,   Geo.   Jno 

Rodman,  Wm.  B.,  Jr.,  Trustee. 

Rouse,   Thos.    R 

Rouse,  N.  J 

Rouse,  Mrs.  Mattie  R 

Rountree,  Albert  E 

Russell,   Levi   T 

Russell,    R,   A 

Salyear,    Samuel 

Saunders,   E.  W, .,...,, 

Sanderlin,    Georgia    

Sanderlin,  Rosalie 

Simons,  F,  M 

Smith,  Mrs.  Esteile  T 

Smith,  Jno.  L 

Smith,  W.  H 

Spicer,  Miss  Clara 

Spilman,  B.  W 

Stanton,  D.  M 

State  of  North  Carolina 

Stanley,  E.   R •. 

Stanley,  W.  F 

Steadman,   J.   H 

Stewart,  J.  W 

Street,  N.   H 

Sutton,  Frederick  L,  Sr 

Sutton,  Frederick  I.,  Jr 

Sutton,  E.  L 

Sutton,  William 

Swindell,   J.   H 

Taylor,   R.  W 

Taylor,  J.   F 

Taylor,  W.    T 

Thomas,  Wm.  G 

Tolson,   Finetta    

Tomlinson,  L.  A 

Uzzell,  T.  A 

Wadsworth,  Sarah  E 

Wagner,  J.  R 

Walker,  Grizella  J 

Walker,  R.  M 

Walker-Farrar  &  Co 

Washington,   George    

Waters,   Hy.,   Sr 

Waters,  W.   R.,  Estate    

Watkins,  B.  B 

Watkins,  J.  C 

Webb,  W.  M 

Wellon,  Mrs.  Mary    

West,  N.  W 

West,  Annie  A 

Weyher,   Charlotte  W 

Whitford,  Bessie    

Whitford,    Clark    

Whitford,   John   D 

Whitford,  Mary  Vann 

Whitford,    Reid    

Willis,    T.    C 


Shares. 

1 
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1 
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1 
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1 
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1 
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i 
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1 
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2 
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Vote- 
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1 
1 
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1 

a 
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1 
1 
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1 
1 
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1 
1 
1 
1 
1 
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1 
1 
1 
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1 
1 
1 
1 
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Name.  Shares.  Vote. 

Whitehurst,  F.  H 6  3 

.Whitford,    Johnes    3  2 

Williamson,  Wm.  H 5  3 

Wilson,    Thos 3  2 

Wilson,  W.   S 2 

Wilson,   Mrs.   Mary   R 1 

Wood,  Dempsey,   Estate    5 

Woodard,  Fannie  R 1 

Woodard,  John  E 1 

Woodard,  Graham 1 

Woodard,  Mrs.  R.  E 1 

Wooten,   C.   S 3 

Wooten,  Eliza  R 2 

Wooten,  S.   I.,  Estate    5 

Wooten,   Ray    2 

Wooten,  Edwin  B 1 

Wooten,  Mrs.  E.  R.  &  Marston,  E.  B 1 

Wrenn,  T.  F 1 


Owen  G.  Dunn,  Printer,  New  Bern,  N.  C. 
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